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DIRECTORS’ REVIEW REPORT

On behalf of the Board of Directors, we are pleased to present the Directors’ Review Report, along with
the unaudited (unconsolidated and consolidated) condensed interim financial statements of Agriauto
Industries Limited (the “Company”) for the nine months period ended March 31, 2026.

Economic Overview

During the first quarter of 2026, the economy demonstrated continued signs of stabilization, supported
by easing inflation, a stable exchange rate, and gradual recovery in industrial activity, while reform
efforts remained focused on fiscal discipline and structural improvements. However, evolving
geopolitical developments especially conflict in the Middle East, have disrupted global trade and oil
markets, particularly due to restrictions on maritime navigation through the Strait of Hormuz leading to
sharp increases in fuel prices and disruption in supply chain networks.

As an energy-import-dependent country, Pakistan is expected to experience higher inflation, an
increased import bill, and widening external imbalances. Additionally, global geopolitical uncertainty
has slowed economic activity worldwide, limiting exports and investment inflows into emerging
economies like Pakistan. These developments highlight Pakistan’s vulnerability to external shocks while
also emphasizing the need for structural reforms, energy diversification, and economic resilience.
Overall, the country remains in a fragile recovery phase, where continued policy discipline and a stable
global environment are critical for sustained growth.

Industry Overview

The automotive sector in Pakistan demonstrated a strong and encouraging recovery during the period
from July 2025 to March 2026. Improved macroeconomic conditions, particularly lower interest rates
and exchange rate stability, supported consumer confidence and purchasing power. The easing of
import restrictions, coupled with attractive pricing strategies and incentives offered by Original
Equipment Manufacturers (OEMs), further stimulated demand.

Additionally, a broader range of locally available models and continued policy support — including tariff
rationalization, tightening of import of used vehicles and incentives for local manufacturing —
contributed to increased market activity. Overall, the sector sustained positive momentum, reflecting
improved business confidence and a steady return towards normal operating conditions,

Financial Highlights

Rs. in million

Consolidated Unconsolidated

Nine months Nine months

period ended period ended

March 31, March 31, | March 31, March 31,
2026 2025 2026 2025

Turnover — net 12,589 7,849 7,832 5,251
Gross profit 1,760 713 499 249
Profit before levies and income tax 976 145 413* 201*
Levies and taxation** (252) (74) 128 1
Profit after taxation 724 71 541 202
Earnings per share (Rs.) 20.11 1.99 15.03 5.61

* The unconsolidated profit before levies and income tax includes dividend of Rs. 457.6 million (March
31, 2025: Rs. 343.2 million) received from the subsidiary company.

**Taxation is lower due to recognition of deferred tax asset as more fully explained in note 20 to the
unconsolidated condensed interim financial statements for the nine months period ended March 31,
2026.



For the nine months ended March 31, 2026, consolidated turnover rose by approximately 60% to Rs.
12.6 billion as compared to Rs. 7.8 billion in the same period last year (SPLY) and the unconsolidated
turnover reached Rs. 7.8 billion, reflecting a 49% increase, compared to Rs. 5.3 billion in the previous
period, driven primarily by higher sales volumes and an improved product mix. Passenger car and two-
wheeler segment’ sales increased by 33% and 31% respectively while tractor sales declined by 8% as
compared to the SPLY.

This positive topline performance supported improvement in profitability, with gross profit and net
margins showing notable improvement in comparison with the SPLY. The Company reported a
consolidated profit after tax of Rs. 724 million compared to a profit of Rs. 71 million, while on an
unconsolidated basis, the profit after taxation stood at Rs. 541 million, compared to a profit of Rs. 202
million recorded in the SPLY.

Future Outlool

The automotive sector is poised for a gradual recovery in the coming years, supported by stabilization
in the macroeconomic environment due to the IMF program and a moare positive economic climate. At
present, tariff incentives have increased imports of electric vehicles (EVs) and hybrid electric vehicles
(HEVs) in completely built-up (CBU) form, creating challenges for local assembly operations and the
domestic supplier industry.

We are hopeful that the Auto Policy for 2026-31 will effectively tackle these challenges by encouraging
fresh investments, promoting greater localization, and introducing new vehicle models, all while
establishing a more balanced import framework. These initiatives are expected to enhance the
competitiveness of the automotive industry and support sustainable growth in production volumes over
the medium term.

Agriauto Stamping Company (Pvt.) Limited (ASC)

ASC maintained its focus on excellence in its core strength of stamping high-tensile sheet metal
components, with operations expanding in line with the increasing number of parts produced. ASC
continues to actively pursue and secure new product development opportunities as part of its expanding
customer base strategy, aimed at ensuring long-term sustainability and enhancing future profitability.
Management is currently implementing a series of automation-driven initiatives aimed at fostering
innovation, optimizing performance, and enhancing productivity levels.

In the end, we would like to express our sincerest appreciation to all our Customers, Dealers, Bankers,
and foreign technical partners for their unabated support and confidence reposed in the Company. We
are also thankful to all our employees who have worked diligently for the progress of the Company.

On behalf of the Board of Directors.

T

Fahim Kapadia Salman Burney
Chief Executive Non-Executive Director

Dated: April 20, 2026
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AGRIAUTO INDUSTRIES LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2026

March 31, June 30,
2026 2025
ASSETS (Un-audited) (Audited)

Note sexessswess (Rupees in ‘000) =e-remenmr
Non Current Assets

Property, plant and equipment 6 1,695,340 1,695,011
Right-of-use assets 4,792 7,570
Intangible assets 11,539 19,728
Long-term investment 1,144,006 1,144,006
Long-term deposits 11,215 11,265
Deferred taxation - net 7 307,504 187,330
3,174,396 3,084,970
Current Assets
Stores, spares and loose tools 148 491 127,056
Stock-in-trade 2,166,144 2,158,766
Trade debts - unsecured 8 837,247 894,907
Advances, deposits, prepayments and other receivables 9 369,294 365,808
Short-term investments 10 38,480 38,282
Sales tax receivable 32,768 7,906
Taxation — net 357,993 398,654
Cash and bank balances 1 71,171 39,785
4,021,588 4,031,164
TOTAL ASSETS 7,195,984 7,096,134

EQUITY AND LIABILITIES

Share Capital and Reserves
Authorised capital
40,000,000 (June 30, 2025: 40,000,000) ordinary shares of Rs. 5/- each

200,000 200,000
Issued, subscribed and paid-up capilal
36,000,000 (June 30, 2025: 36,000,000) ordinary shares of Rs. 5/- each 180,000 180,000
Reserves 4,598,296 4,120,181
4,778,296 4,300,181
Non Current Liabilitles
Lease liabilities 395 4,936
Long-term financings - secured 12 148,672 219,445
Deferred income 124 11,255 12,948
160,322 237,329
Current Liabilities
Trade and other payables 13 1,665,752 1,499,252
Current maturity of lease liabilities 4,552 3,476
Current maturity of long-term financing - secured 12 80,955 87,000
Current maturity of deferred income 124 2,251 2,251
Warranty obligations 144,371 130,730
Unpaid dividend 719 -
Unclaimed dividend 33,695 33,701
Short-term finances - secured 14 315,071 802,214
2,257,366 2,558,624
CONTINGENCIES AND COMMITMENTS 15
TOTAL EQUITY AND LIABILITIES 7,195,984 7,096,134

The annexed notes from 1 to 27 form an integral part of these unconsolidated condensed interim financial statements.

Director Chief Executive Chief Financial Officer




AGRIAUTO INDUSTRIES LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended  Three months period ended

March 31, March 31, March 31, March 31,
2026 2025 2026 2025

Note =nmmewwen {Rupees in ‘000) -=xx--- « mmemnaene (Rupees in ‘000) ==---=---
Turnover - net 16 7,832,233 5,250,842 2,488,030 2,062,025
Cost of sales (7,333,481)  (5,001,853)  (2,354,840)  (1,914,042)
Gross profit 498,752 248,989 133,190 147,983
Distribution and marketing expenses (162,214) (115,789) (58,221) (47,094)
Administrative expenses (263,515) (220,022) (84,587) (74,668)
Finance costs - net (118,441) (115,333) (27,232) (25,941)
Other expenses 17 (15,732) (12,473) (8,6086) (3,302)
Other income 18 474,139 415,454 120,117 25,819
Profit before levies and taxation 412,989 200,826 74,651 22,797
Levies (minimum tax and final tax) 19 (104,299) (65,590) (60,297) (25,730)
Profit / (loss) before taxation 308,690 135,236 14,354 {2,933)
Taxation 20 232,425 66,568 74,660 28,662
Profit after taxation 541,115 201,804 89,014 25,729

(Rupees)

Earnings per share - basic and diluted 21 15.03 5.61 2.47 0.71

The annexed notes from 1 to 27 form an integral part of these unconsolidated condensed interim financial statements.

Chief Executive ChieflFinancial Officer



AGRIAUTO INDUSTRIES LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended Three months period ended

March 31, March 31, March 31, March 31,
2026 2025 2026 2025
------ (Rupees in ‘000) ------ ===« (Rupees in '000) ------
Profit after taxation for the period 541,115 201,804 89,014 25,729
Other comprehensive income for the period - - . a
Total comprehensive income for the period 541,115 201,804 89,014 25,729

The annexed notes from 1 to 27 form an integral part of these unconsoclidated condensed interim financial statements.

Director ; Chief Executive Chief Financial Officer



AGRIAUTO INDUSTRIES LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Reserves
Capital
Issued, VRaEruas Revenue reserves
subscribed Total Total
and paid-up Unappro- e equity
capital Shalra P priated reserves
premium (loss) /
profit
(Rupees in '000)

Balance as at July 1, 2024 (audited) 180,000 12,598 4,265,000 (256,392) 4,021,206 4,201,206
Total comprehensive income for the period

ended March 31, 2025
Profit after taxation for the period - - - 201,804 201,804 201,804
Other comprehensive income for the period - - - =: = g
Total comprehensive income for the period - - - 201,804 201,804 201,804
Balance as at March 31, 2025 (un-audited) 180,000 12,598 4,265,000 (54,588) 4,223,010 4,403,010
Balance as at July 1, 2025 (audited) 180,000 12,698 4,265,000 (157 417) 4,120,181 4,300,181
Transactions with owners in the capacity as

owners directly recorded in equity
Final dividend of Rs. 1.75/- per shara for the
year ended June 30, 2025 - - (63,000) - (63,000) (63,000)
Total comprehensive income for the period

ended March 31, 2026
Profit after taxation for the periad - - - 541,115 541,115 541,115
Other comprehensive income far the period - - - « ’ =
Total comprehensive income for the period - - - 541,115 541,115 541,115
Balance as at March 31, 2026 (un-audited) 180,000 12,598 4,202,000 383,698 4,598,296 4,778,296

The annexed notes from 1 to 27 form an integral part of these unconsolidated condensed interim financial statements.

Director : Chief Executive

Chief Financial Officer




AGRIAUTO INDUSTRIES LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended

March 31, March 31,
2026 2025

Note w===r=mm=m= (Rupees in ‘000) ===r=msmss
CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from / (used in) operations 22 592,873 (331,177)
Short-term finances and finance costs paid - net (106,006) 20,989
Long-term deposits paid (50) (243)
Warranty claims paid (3,766) (6,018)
Royalties paid (18,588) (16,088)
Levies and income tax adjusted / paid (63,638) (60,581)
Net cash generated from / (used in) operating activities 400,825 (393,118)
CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditures (170,848) (85,724)
Proceeds from disposal of operating fixed assets 5,912 17,467
Dividends received from subsidiary company 457,604 343,202
Profit received on short-term investments 6,099 5,241
Net cash generated from investing activities 298,769 280,186
CASH FLOWS FROM FINANCING ACTIVITIES
Long-term financing repaid during the period (82,428) (76,289)
Dividends paid during the period (62,287) (230)
Lease rentals paid during the period (4,157) (4,050)
Net cash used in financing activities (148,872) (80,569)
Net increase / (decrease) in cash and cash equivalents 550,722 (193,501)
Cash and cash equivalents at the beginning of the period (527,128) (94,684)
Cash and cash equivalents at the end of the period 23 23,594 (288,185)

The annexed notes from 1 to 27 form an integral part of these unconsolidated condensed interim financial statements.

Director Chief Executive Chief Financial Officer




AGRIAUTO INDUSTRIES LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

1

1.1

1.2

21

22

23

24

341

3.2

4.1

THE COMPANY AND ITS OPERATIONS

Agriauto Industries Limited (the Company) was incorporated in Pakistan on June 25, 1981 as a public limited
company under the repealed Companies Act, 1913 {now the Companies Act, 2017) and started it's commercial
production on February 16, 1982. The Company is listed on Pakistan Stock Exchange Limited. The Company is
engaged in the manufacture and sale of components for automotive vehicles, motor cycles and agricultural tractors.
The registered office of the Company is situated at 5th Floor, House of Habib, 3 Jinnah Cooperative Housing Society
(J.C.H.8), Block 7/8, Main Shahrah-e-Faisal, Karachi.

These unconsolidated condensed interim financial statements are the separale condensed interim financial
statements of the Company in which investments in subsidiary is accounted for at cost less accumulated impairment

losses, if any.
BASIS OF PREPARATION

Statement of compliance

These unconsolidated condensed interim financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of, directives and notifications issued under the Companies Act, 2017.

Where provisions of, directives and notifications issued under the Companies Act, 2017, differ with the requirements
of |AS 34, the provisions of, directives and nolifications issued under the Companies Act, 2017 have been followed.

These unconsolidated condensed interim financial statements include the unconsolidated condensed interim
statement of financial position as at March 31, 2026, the unconsolidated condensed interim statement of profit or loss,
the unconsolidated condensed interim statement of comprehensive income, the unconsolidated condensed interim
statement of changes in equity, the unconsclidated condensed interim statement of cash flows and notes thereto for
the nine months period then ended which have been subjected to review but not audited. These unconsolidated
condensed interim financial statements also include the unconsclidated condensed interim statement of profit or loss
and the unconsolidated condensed interim statement of comprehensive income for the three months period ended
March 31, 2026 and March 31, 2025 which are not subjected to auditor's review.

The comparative statement of financial position presented in these unconsolidated condensed interim financial
statements as al June 30, 2025 has been extracted from the Company's annual unconsolidated financial statements
for the year ended June 30, 2025, The comparative uncaonsolidated condensed interim statement of profit or loss, the
unconsolidated condensed interim statement of comprehensive income, the unconsolidated condensed interim
statement of changes in equity and the unconsolidated condensed interim statement of cash flows for the nine months
period ended March 31, 2026 have been extracted from the unconsolidated condensed interim financial statements of
the Company for the nine months period ended March 31, 2025, which were subjected to review but were not audited.

These unconsolidated condensed interim financial statements do not include all the information and disclosures as
required in the Company's annual financial statements and should be read in conjunction with the Company's annual
unconsolidated financial statements for the year ended June 30, 2025 as these provide an update of previously

reported information.

BASIS OF MEASUREMENT

These unconsclidated condensed interim financial statements are presented in Pakistan rupees which is also the
Caompany's functional currency.

These Unconsolidated condensed interim financial statements have been prepared under historical cost convention
except otherwise specified in the respective notes to these financial statements.

MATERIAL ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of these unconsolidated
condensed interim financial statements are consistent with those applied in the Company's annual unconsolidated
financial statements for the year ended June 30, 2025.



4.2

4.3

5.1

5.2

2

Amendments and interpretations to published accounting and reporting standards which became effective
during the period ended March 31, 2026:

There are certain amendments to the accounting and reporting standards which became effective for the Company
during the current period. However, these did not have any significant impact on the Company's financial reporting
and, therefore, have not been detailed in these unconsolidated condensed interim financial statements.

New standards, amendments and interpretations to published accounting and reporting standards that are
not yet effective:

There are certain new standards, interpretations and amendments that are mandatory for the Company's accounting
periods beginning on or after July 1, 2026 but are considered not to be relevant or will not have any significant effect
on the Company's operations and therefore are not disclosed in these unconsolidated condensed interim financial
statements except for the following:

- the new standard - IFRS 18 'Presentation and Disclosure in Financial Statements' (IFRS 18) with applicability
date from the periods beginning on or after January 1, 2027. IFRS 18 when applicable shall impact the
presentation of 'Statement of Profit or Loss' with certain additional disclosures in these financial statements.

- amendments to IFRS 7 'Financial Instruments: Disclosures' and IFRS 9 'Financial Instruments' which clarify the
date of recognition and derecognition of a financial asset or financial liability including settlement of liabilities
through banking instruments and channels including electronic transfers. The amendments are effective from the
periods beginning on or after January 1, 2026. The amendment when applied may impact the timing of
recognition and derecognition of financial assets or financial liabilities.

SIGNIFICANT ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of these unconsolidated condensed interim financial statements in conformity with accounting and
reporting standards as applicable in Pakistan, requires management to make estimates, assumplions and use
judgements that affect the application of policies and reported amounts of assels and liabilities, income and
expenses. Actual results may differ from these estimates. Estimales, assumptions and judgements are continually
evaluated and are based on historical experience and other factors, including reasonable expectations of future
events. In preparing these condensed interim financial statements, the significant judgements made by the
management in applying the Company's accounting policies and the key sources of estimation uncertainty are the
same as those that applied in the Company's annual unconsalidated financial statements for the year ended June
30, 2025 except for the following:

Impact of change in accounting estimate made during the period ended March 31, 2026

During the period, as a result of annual reassessment of the useful lives, residual values and depreciation method of
Property, Plant and Equipment (operating fixed assels), the management has identified that there has been a
change in the expected pattern of consumption of the future economic benefits embadied in the operating fixed
assets. Accordingly, useful lives, residual values and depreciation method for the operating fixed assets have been
revised to reflect the changed pattern. The revision is designated as the change in accounting estimate and has
been accounted for prospectively in accordance with the requirements of IAS 8 ‘Accounting Policies, Changes in
Accounting Estimates and Errors'. Had there been no change in the accounting estimate, the impacts would have
been as follows:;

(Rupees in '000)
Unconsolidated condensed interim statement of financial position

Decrease in accumulated depreciation 852
Increase in carrying value of operating fixed assets A52

Unconsolidated condensed interim statement of profit or loss
Decrease in depreciation expense for the period 852
Increase in profit before tax for the period 852

The Company's financial risk management objectives and palicies are consistent with those disclosed in the
Company's annual financial slatements for the year ended June 30, 2025,

March 31, June 30,
2026 2025
(Un-audited) (Audited)
PROPERTY, PLANT AND EQUIPMENT Note ====== (Rupees in ‘000) ==sne=
Operating fixed assets 6.1 1,644,924 1,661,271
Capital work-in-progress (CWIP) 6.4 50,416 33,740

1,695,340 1,695,011




6.1

6.2

6.3

6.4

6.4.1

Movement in operating fixed assets during the
period / year is as follows:

Book value at the beginning of the period / year
Additions during the period / year

Transfers from CWIP during the period / year
Disposals during the pericd / year - net book value
Depreciation charge during the period / year

Book value at the end of the period / year

Note

6.2
6.246.4.1

March 31, June 30,
2026 2025
(Un-audited) (Audited)
e (Rupees in ‘000) «=--mx
1,661,271 1,787,613
54,898 103,716
99,272 25,783
(5,257) (13,243)
(165,260) (242,598)
(170,517) (255,841)
1,644,924 1,661,271

The following additions (including transfers from capital work-in-progress) and disposals were made in the operating

fixed assets during the period:

Additions at cost / transfers

Disposals at net book value

Nine months period
ended March 31,

Nine months period
ended March 31,

Owned

Plant and machinery
Furniture and fittings
Vehicles

Office equipment
Compuler equipment
Dies and tools

2026 | 2025 2026 [ 2025
{Un-audited) (Un-audited)
s (Rupees in ‘000) s=ssees  aveamenn (Rupees in ‘000) --==----
64,494 49,113 - 2,404
1,894 1,328 - 89
66,007 29,826 4,728 10,346
6,255 & 378 -
12,420 5,380 151 212
3,100 1,035 - -
154,170 86,683 5,257 13,052

Operating fixed assets include items having an aggregate cost of Rs. 377.75 million (June 30, 2025: Nil) which have
been fully depreciated and are still in use of the Company.

Capital work-in-pragress (CWIP)
Plant and machinery

Vehicle
Dies and tools

Movement in capital work-in-progress during the
period / year is as follows:

Balance at the beginning of the period / year

Note

6.4.1

Capital expenditure incurred / advances paid during the period / year

Transferred to operating fixed assets during the period / year

Balance at the end of the period / year
DEFERRED TAXATION - NET

Deductible temporary difference arising due to:
- provisions
- unused business losses
- unused tax credits (minimum tax)
- lease liabilities and right-of-use-assets (net)

Taxable temporary difference arising due to:
- accelerated tax depreciation
- lease liabilities and right-of-use-assats (net)

6.1

71

March 31, June 30,
2026 2025
(Un-audited) (Audited)
------ (Rupees in ‘000) ------
46,746 25,951
- 7,789
3,670 -
50,416 33,740
33,740 1,540
115,948 57,983
(99,272) (25,783)
50,416 33,740
257,650 157,642
52,348 164,617
173,788 -
- 244
483,786 322,503
(176,188) (135,113)
(93) -
(176,282) (135,113)
307,504 187,390
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As of the date of unconsolidated condensed interim statement of financial position, the deferred tax asset amounting
to Rs. 66.66 million (June 30, 2025: Rs. 147.89 million) and Nil (June 30, 2025: Rs. 16.19 million) in respect of
minimum tax credits (expiring in TY 2026) and unused business losses respectively have not been recognised
pending management assessment of sufficiency of taxable profits in these unconsclidated condensed interim
financial statements .

TRADE DEBTS - UNSECURED

This includes an amount of Nil (June 30, 2025: Rs. 0.04 million) and Rs. 7.80 million (June 30, 2025: Rs. 3.94
million) receivable from Agriauto Stamping Company (Private) Limited - wholly owned subsidiary, and Thal Boshoku
Pakistan (Private) Limited - associated company, respeclively, against sales made by the Company.

ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

This includes an amount of Nil (June 30, 2025: Rs. 14.07 million) against letter of credit and lelter of guarantee
margin deposits, out of which Nil (June 30, 2025: Rs. 0.78 million) is held with Habib Metropolitan Bank Limited -
associated company. Additionally includes Rs. 226.77 million (June 30, 2025: Rs. 226.77 million) in respect of claim
against Additional Custom Duty from a customer. Also includes an amount of Rs. 1.03 million (June 30, 2025: Rs.
2.09 million) pertaining to accrued profit on deposit accounts maintained with Habib Metropolitan Bank Limited -
associated company. Further, this includes receivable from Agriauto Stamping Company (Private) Limited - whally
owned subsidiary, amounting to Rs. 17.90 millien (June 30, 2025: Rs, 63.22 million) in respect of group tax
adjustment as more fully explained in note 20.1 of these financial statements.

March 31, June 30,
2026 2025
(Un-audited) {Audited)
SHORT-TERM INVESTMENTS Note -=--==== (Rupees in ‘000) -==--=-»
At amortised cost
Term deposit receipts 10.1 38,000 38,000
Accrued profit thereon 480 282
38,480 38%

This represents three months term deposit receipts, marked as lien with a commercial bank against long-term
financing and bank guarantees, carrying mark-up rates 5.75% (June 30, 2025: 5.75%) per annum and having latest
maturity by June 11, 2026. These deposits are marked as lien against long-term financing and bank guarantees as
mentioned in note 12.1 and 15.2.1.

CASH AND BANK BALANCES

This includes an amount of Rs. 34.41 million (June 30, 2025: Rs. 33.71 million) held with Habib Metropolitan Bank
Limited - associated company under interest / markup arrangements in dividend accounts. These carry interest at
the rate of 9.50% (June 30, 2025: 9.50%) per annum.

March 31, June 30,
2026 2025
(Un-audited) {Audited)
LONG-TERM FINANCINGS - SECURED Note @~  aeeee -= (Rupees in ‘000) ~==sumen
SBP refinance scheme for renewable energy 12.1 34,190 38,567
Current maturity of long-term financing (4,738) (4,538)
29,452 34,029
Long-term financing 12.2 205,437 267,878
Current maturity of long-term financing (86,217) (82,462)
119,220 185,418
12.3 148,672 219,445

This represents long-term financing facility obtained from a conventional bank under State Bank of Pakistan (SBP)
refinance scheme for renewable energy, recognised initially at fair value. The total facility amounts to Rs. 90 million
and carries contractual mark-up at the rate of 2% plus 0.75% (June 30, 2025: 2% plus 0.75%) per annum payable
quarterly. The effective mark-up rate as calculated with reference to fair value of the loan ranges from 10.02% to
16.30% (June 30, 2025: 10.02% to 16.30%) per annum. The tenure of this facility is ten years and is due to mature
latest by September 29, 2032. The facility is secured against first specific hypothecation charge over plant and
machinery related to the solar power project for the disbursed amount in addition to margin of 15% secured against
liquid collateral (Term Deposit Receipts as fully mentioned in note 10.1) held under lien. As at March 31, 2026, the
unutilised portion of the facility is Nil (June 30, 2025: Nil).
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This represents long-term financing facility obtained from a conventional bank to refinance capital expenditure
incurred by the Company, with a total limit of Rs, 500 million {(June 30, 2025: Rs. 500 million) at a markup rate of 3
months KIBOR + 0.3% (June 30, 2025: 3 months KIBOR + 0.3%) per annum payable on guarterly basis. The tenure
of this facility is six years, including grace period of one year and is due to mature latest by July 3, 2028. This facility
is secured by first pari passu hypothecation / first charge over present and future fixed assets (excluding land and
building) of the Company with 25% margin. As at March 31, 2026, the unutilised portion of the facility amounts to Nil
(June 30, 2025: Nil).

March 31, June 30,
2026 2025
Movement of long-term financings during the (Un-audited) (Audited)
period / year is as follows: Note amnanan (Rupees in ‘000) =e=nsane
Balance al beginning of the period / year 306,445 378,033
Less: Repayments made during the period / year (including interest) (82,428) (119,897)
Add: Accretion of interest during the period / year 15,610 48,309
Balance at end of the period / year 239,627 306,445
Current maturity of long-term financings 12.1 &12.2 (90,955) (87,000)
148,672 219,445

This represents deferred income recognised in respect of the benefit of below-market interest rate on long term
financing for renewable energy project (as explained in note 12.1). The benefit has been measured as the difference
between the fair value of the loan and the proceeds received. The Company has used the prevailing market rate as
on the drawdown date of mark-up for similar instruments to calculate fair values of the respective loan.

TRADE AND OTHER PAYABLES

This includes payable to Agriauto Stamping Company (Private) Limited - a wholly owned subsidiary amounting to Nil
{June 30, 2025: Rs. 0.36 million).

March 31, June 30,
2026 2025
(Un-audited) (Audited)
SHORT-TERM FINANCES - SECURED Note = (Rupees in ‘000) ------m-
Conventional
Running finance facility 47,577 547,155
Accrued interest thereon 7,109 19,758
141 54,686 566,913
Invoice financing facility 139,775 -
Accruad interest thereson 519 -
14.2 140,294 -
Islamic
Running musharakah 79,121 -
Accrued profit thereon 724 -
14.3 79,845 -
Musawamah 39,202 143,237
Accrued profit thereon 1,044 1,507
14.4 40,246 144,744
Import Murabaha e 90,086
Accrued profit thereon - 471
14.5 - 90,557
315,071 802,214

This represents short-term running finance obtained from various commercial banks. The total facility limit amounts
to Rs. 990 million (June 30, 2025: Rs. 1,190 million). The rate of mark-up on these finances ranges from 1 month to
3 months KIBOR plus spreads varying from 0.20% to 0.75% (June 30, 2025: 1 month to 3 months KIBOR plus
spreads varying from 0.20% to 0.75%) per annum. The facilities are secured by way of first pari passu and ranking
hypothecation charge on the Company's stock-in-trade, stores, spares, loose tools and trade debts. As at March 31,
2026, the unutilised portion of the facility is Rs. 942.42 million (June 30, 2025: Rs. 642.85 million).



14.2

14.3

14.4

14.5

15

161

15.1.1

15.2

156.2.1

15.2.2

156.2.1.1

16.2.1.2

This represents invoice financing facility (with recourse) obtained from Habib Metropolitan Bank Limited - associated
company. The facility has a total limit of Rs. 200 million (June 30, 2025: Rs. 200 million). The currently drawn facility
carry mark-up at the rate of relevant KIBOR + 0.15% per annum. The facility can be drawn and settled in tranches
with maximum tenure of 180 days. The current draw down amount is payable by April 06, 2026. The facility is
secured by way of ranking charge over stock-in-trade and trade debts of the Company with 25% margin. As at March
31, 2026, the unutilised portion of the facility is Rs. 60.22 million (June 30, 2025: Rs. 200 million).

This represents running musharakah facility obtained from an Islamic bank amounting to Nil (June 30, 2025: Nil).
The total facility limit amounts to Rs. 500 million (June 30, 2025: Rs. 500 million) and the rate of mark-up on these
finances ranges from 1 month to 3 months KIBOR plus spreads varying from 0.17% to 0.50% (June 30, 2025: 1
month to 3 months KIBOR plus spreads varying from 0.25% to 0.50%) per annum.The tenure of the facility is
maximum 180 days and will settle through bullet payment alongwith mark-up upto the maturity / repayment date. The
current draw down amount is payable by June 30, 2026. The facility is secured by way of first parl passu
hypothecation charge over stock-in-trade and trade debts of the Company with 25% margin. As at March 31, 2026,
the unutilised portion of the facility is Rs. 420,88 million (June 30, 2025: Nil).

This represents short-term financing facility (Musawamah) obtained from an Islamic bank for financing the working
capital requirements of the Company. The facility has a total limit of Rs. 250 million (June 30, 2025: Rs. 250 million).
These carry mark-up at the rate of matching tenure KIBOR + 0.5% per annum. The facility can be drawn and settled
in tranches with maximum tenure of 180 days. The current draw down amount is payable by August 19, 2026. The
facility is secured by way of first joint pari passu hypothecation charge over present and future stock-in-trade and
trade debts of the Company with 25% margin. As at March 31, 2026, the unutilised portion of the facility is Rs. 210.80
million (June 30, 2025: Rs, 106.76 million).

This represents short-term financing facility (Import Murabaha) obtained from an Islamic bank for financing the
working capital requirements of the Company. The facility has a total limit of Rs. 250 million (June 30, 2025: Rs. 250
million). These carry mark-up at the rate of matching tenure KIBOR + 0.17% per annum (June 30, 2025 KIBOR +
0.17% per annum). The facility can be drawn and settled in tranches with maximum tenure of 180 days. The facility is
secured by way of first joint pari passu hypothecation charge over present and future stock-in-trade and trade debts
of the Company with 25% margin. As at March 31, 2026, the unutilised portion of the facility is Rs. 250 million (June
30, 2025: Rs. 159.91 million).

CONTINGENCIES AND COMMITMENTS

Contingencies

There is no material change in the status of contingencies as reported in the annual financial statements for the year
ended June 30, 2025 except for the following:

The Company received a notice dated February 4, 2026 from the taxation authorities demanding an amount of Rs.
126.86 million on account of Super Tax at the rate of 10% of the taxable income for the Tax Year 2022 filled under
group taxation under section 59AA of the Income Tax Ordinance, 2001. The Company has submitted its response to
the taxation authorities on the aforesaid demand notice stating that the Company has already discharged and paid
Rs 50.29 million as full and final discharge of its liability for Super Tax under section 4C of the Income Tax
Ordinance, 2001 for the Tax Year 2022 and no further amount is payable by the Company.

The management based on the advise of the tax advisor believes that it has correctly paid Super Tax chargeable at
the rate of 4% amounting to Rs 50.29 million against the tax liability of the Group for the Tax year 2022 and therefore
no provision of the additional Super Tax applicable on the Company amounting to Rs. 32.91 million (Rs. 43.66 million
pertaining to the Subsidiary Company) as demanded in above notice has been recorded in these unconsolidated
condensed interim financial statements of the Company for the period ended March 31, 2026.

March 31, June 30,
2026 2025
(Un-audited) (Audited)
Commitments Note «------= (Rupees in ‘000) ---=----
Quitstanding bank guarantees 15.21.1 &15.2.1.2 467,699 359,424
Outstanding letters of credit 15221 &15.2.22 1,168,285 351,000

This includes guarantees amounting to Rs. 284 million (June 30, 2025: Rs. 200 million) obtained from Habib
Metropolitan Bank Limited - associated company.

This also includes bank guarantees amounting to Rs. 6.89 million (June 30, 2025: Rs. 6.89 million} issued to the
Collector of Customs in respect of custom duty payable by the Company.
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This includes outstanding letters of credit for raw material, stores, spares and loose tools amounting to Rs. 226.87
million (June 30, 2025: Rs. 41.70 million) obtained from Habib Metropolitan Bank Limited - associated company as at
March 31, 2026,

This also includes outstanding letters of credit for capital expenditure amounting to Rs. 40.99 million (June 30, 2025:
Rs. 3.27 million) as at December 31, 2025, out of which Rs. 40,99 million (June 30, 2025; Rs. 3.27 million) is
outstanding with Habib Metropolitan Bank Limited - associated company as at March 31, 2026. Further,
commitments in respect of capital expenditure with local vendors amounts to Rs. 85.18 million (June 30, 2025: Rs.
30.38 million) as at March 31, 2026. Additionally, the Company has also issued post dated cheques amounting to
Rs, 10.68 million in favour of a customer against advance received for supplies to be made by the Company latest by
May 31, 2026.

Nine months period ended  Three months period ended

March 31, March 31, March 31, March 31,
2026 2025 2026 2025
(Un-audited) (Un-audited)
TURNOVER - NET Note ------(Rupees in ‘000) - === (RUpees in ‘000) -»-=--
Gross sales - local 9,233,565 6,174,618 2,935,875 2,405,171
Gross sales - export 7,178 18,115 - 18,115
9,240,743 6,192,733 2,935,875 2,423,286
Less: Sales tax : (1,408,510) (941,891) (447,845) (361,261)
Revenue from contracts with customers 7,832,233 5,250,842 2,488,030 2,062,025
OTHER EXPENSES
Exchange loss on foreign currency
transactions - net 10,844 9,445 7,316 2,652
Donations 1,492 2,188 - 650
Bad debts written off 1,290 840 1,290 -
Workers' Welfare Fund expense 1,126 - - -
Miscellaneous expense 880 - - -
15,732 12,473 8,606 3,302
OTHER INCOME
Dividend income from subsidiary 457 604 343,202 114,402 -
Gain on disposal of operating fixed assets 655 4,415 6 3,110
Liabilities no longer payable - written back - 33,062 - -
Profit / interest on short-term investments
and deposit accounts 5,234 23,975 1,728 20,890
Scrap sales 8,434 6,071 3,981 1,819
Miscellaneous income 2,212 4,729 - -
474,139 415,454 120,117 25819
LEVIES (MINIMUM TAX AND FINAL TAX)
Minimum tax u/s 113 19.1 104,227 65,408 60,297 25,549
Final tax ufs 154 72 181 - 181
Prior - - - -
104,299 65,580 60,297 25,730

The tax charge for the current period represents minimum tax being higher than normal tax and Alternative

Corporate Tax.
Nine months period ended  Three months period ended

March 31, March 31, March 31, March 31,
2026 2025 2026 2025
TAXATION (Un-audited) (Un-audited)
Note ====-- (Rupees in ‘000) ------ -=-== (Rupees in '000) «-=---
Current tax:
- prior period - 3,195 - -
Daferred tax income 20.1 (232,425) (69,763) (74,660) (28,662)

(232,425) (66,568) (74,660) (28,662)
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This includes an amount of Rs. 112.31 million in respect of deferred tax asset surrendered to Agriauto Stamping
Company (Private) Limited - Subsidiary Company under group taxation as disclosed in note 9 to these financial
statements.

Nine months period ended  Three months period ended

March 31, March 31, March 31, March 31,
2026 2025 2026 2025
EARNINGS PER SHARE - (Un-audited) (Un-audited)
BASIC ANDDILUTED === (Rupees in ‘000) =eesem  =meeee (Rupees in ‘000) ----—
Profit for the period 541,115 201,804 89,014 25,729
------ (Number of shares) --=--- «=--.- (Number of shares) ------
Weighted average number of ordinary shares 36,000,000 36,000,000 36,000,000 36,000,000
cwumen (RUPEES) ==me- s -- (Rupees) ------
Earnings per share - basic and diluted 15.03 5.61 2.47 0.71

A diluted earnings per share has not been presented as the Company does not have any convertible instruments in
issue as at March 31, 2026 and March 31, 2025.

Nine months period ended

March 31, March 31,
2026 2025
(Un-audited) (Un-audited)
CASH GENERATED FROM / (USED IN) OPERATIONS Note = - (Rupees in ‘000) ------
Profit before taxation 308,690 135,236
Adjustments for:
Depreciation and amortisation 176,227 194,247
Levies (minimum tax and final tax) 104,299 65,590
Finance costs - net 118,441 115,333
Liabilities no longer payable - written back - (33,062)
Trade debts written off 1,290 840
Profit on short-term investments (5,234) (3,827)
Profit on deposit accounts - -
Dividend income from subsidiary (457,604) (343,202)
Charge for warranty claims 17,407 6,932
Provision for royalties 39,127 23,835
Reversal for obsolescence of
stock-in-trade and stores & spares (8,378) 69,853
Gain on disposal of operating fixed assets (655) (4,415)
(15,080) 92,123
Working capital changes 221 299,263 (558,536)
592 873 (331.177)
Working capital changes
Decrease / (increase) in current assets
Stores, spares and loose tools (19,227) {4,188)
Stock-in-trade (1,208) (404,2886)
Trade debts - unsecured 56,370 (111,459)
Advances, depaosits, prepayments and other receivables 91,117 (21,462)
Sales tax receivable (24,862) -
102,190 (541,396)
Increase / (decrease) In current liabilities
Trade and other payables 197,073 45,817
Sales tax payable - (62,957)
187,073 (17,140)

299,263 (558,536)

CASH AND CASH EQUIVALENTS

Cash and bank balances 71,171 36,998
Short-term finances - secured (47,577) (325,183)
23,594 (288,185)
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TRANSACTIONS AND BALANCES WITH ASSOCIATED UNDERTAKINGS / RELATED PARTIES

The associated undertakings / related parties of the Company comprise of the subsidiary company, companies with
common directorship, staff retirement funds, directors and key management personnel. The Company considers its
Chief Executive Officer, Chief Financial Officer, Company Secretary and directors as key management personnels.
All the transactions with associated undertakings / related parties are entered into at agreed terms in the normal
course of business as approved by the Board of Directors of the Company. Details of the transactions with
associated undertakings and related parties during the period, other than disclosed elsewhere in these
unconsolidated condensed interim financial statements, are as follows:

For the nine months period ended
Names of associated Percentage of
undertakings / related parties and Nature of transactions share holding in
relationship with the Company the Compa
% v (RUpees in '000) e

Subsidiary (wholly owned)

Agria_uto Sta_m;_}ing Company Sale of goods . 61,200 29,525
(Private) Limited 100%
Dividend received 457,603 343,202
Deferred tax asset surrendered
to the Subsidiary Company 142,311 -
Tax liability surrenderad by
the Subsidiary Company - 4917
Associated undertakings
(Common directorship)
Thal Boshoku Pakistan (Private) Limited  Sale of goods Nil 48,376 22,702
Habib Metropolitan Bank Interest expense Nil 10,331 11,053
Limited Profit earned on deposit accounts 2077 659
Bank charges 3,959 3,676
Guarantee issued 84,000 66,000
Auvitronics Limited Reimbursement of expenses 303 -
Expenses charged 436 -
Retirement benefit fund
Agriauto Industries Limited -
Employees' Provident Fund Contributions Nil 19,302 16,208
Key management personnel Remuneration and other benefits Nil 55,408 39415
Fee for attending board meetings 2,100 1,800

The outstanding balances wilh related parties as at reporting date have been disclosed in the respeciive notes to the
unconsolidated condensed interim financial statements.

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences may arise between the carrying
value and the fair value estimates.

The Company classifies fair value measurements using a fair value hierarchy that reflects the significance of the
inputs used in making the measurements,
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Fair value hierarchy

The table below analyses financial instruments carried at fair value by valuation method. The different levels have
been defined as follows:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: Those involving inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (as prices) or indirectly (derived from prices); and

Level 3: Those whose inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

As at the reporting date, the Company does not have any financial assets carried al fair value that would require
categorisation in level 1, level 2 and level 3,

GENERAL
Figures have been rounded off to the nearest Rupees in thousands unless otherwise stated.

Corresponding figures and balances have been rearranged and / or reclassified, where considered necessary, for
the purpose of comparison and better presentation the effects of which are not material.

DATE OF AUTHORISATION FOR ISSUE

These unconsalidated condensed interim financial statements were authorised for issue on April 20, 2026 by the
Board of Directors of the Company.

Director Chief Executive Chief Financial Officer



AGRIAUTO INDUSTRIES LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2026

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Right-of-use assets

Intangible assets

Long-term deposits

Deferred taxation

CURRENT ASSETS

Slores, spares and loose tools

Stock-in-trade

Trade debts

Advances, deposits, prepayments and other receivables
Short term investments

Sales tax receivable

Taxation — net

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorised capital
40,000,000 (June 30, 2025: 40,000,000) ordinary shares of Rs. 5/- each

Issued, subscribed and paid-up capital
36,000,000 (June 30, 2025: 36,000,000) ordinary shares of Rs. 5/- each
Reserves

NON-CURRENT LIABILITIES
Lease liabilities

Long-term financings - secured
Deferred income

CURRENT LIABILITIES

Trade and other payables

Lease liabilities

Current maturity of long-term financing - secured
Current maturity of deferred Income

Warranty obligations

Unpaid dividend

Unclaimed dividend

Short-term finances - secured

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

March 31, June 30,
2026 2025
{un-audited) (audited)
Notg =emsememes (RUpees in ‘000) =wesuesen
6 3,546,805 3,643,907
4,792 7.570
11,538 19,728
19,868 19,918
7 270,610 158,356
3,853,614 3,849,479
183,447 156,881
3,649,249 3,264,505
8 1,268,454 1,289,047
9 484,832 424,122
10 76,163 75,347
71,885 9,221
226,112 407,903
11 230,074 178,071
' 6,190,216 5,805,097
10,043,830 9654 576
200,000 200,000
180,000 180,000
6,533,586 5,872,567
6,713,586 6,052,567
385 4,936
12 217,541 329,351
16,523 20,033
234,459 354,320
2,371,027 2,124,416
4,552 3,476
12 145,889 143,540
4,894 4,894
144,371 130,730
719 -
33,695 33,701
13 390,638 806,932
3,095,785 3,247,689
14
10,043,830 9,654,576

The annexed notes from 1 to 25 form an integral part of these consolidated condensed interim financial statements,

Director

Chief Executive

Chief Financial Officer



AGRIAUTO INDUSTRIES LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 21, 2026

Nine months period ended Three months period ended
March 31, March 31, March 31, March 31,
2026 2025 2026 2025
Note ---=---=- (Rupees in '000) ~=-nn- m wmmasenan (Rupees in ‘000) ==-----=
Turnover - net 15 12,589,049 7,849,010 4,187,482 3,168,639
Cost of sales (10,829,130) (7,136,159) (3,635,677) (2,807,713)
Gross profit 1,759,919 712,851 551,805 360,926
Distribution and marketing expenses (202,117) (144,787) (70,685) (58,661)
Administrative expenses (375,181) (307,780) (121,032) (103,101)
Finance costs - net (140,126) (157,238) (32,960) (37,047)
Other expenses 16 (96,038) (40,756) (31,412) (19,480)
Other income 17 29,278 83,042 8,741 27,749
Profit before levies and taxation 975,735 145,332 304,457 170,386
Levies (minimum tax and final tax) 18 (381,871) (118,553) (190,095) (54,358)
Profit before taxation 593,864 26,779 114,362 116,028
Taxation 19 130,155 44,722 81,587 11,214
Profit after taxation 724.01 9 71,501 195,949 127,242
(Rupees)
Earnings per share - basic and diluted 20 20.11 1.99 5.44 3.53

The annexed notes from 1 to 25 form an integral part of these consolidated condensed interim financial statements.

Ké—bﬁ s/

Director 7 Chief Executive Chief Financial Officer




AGRIAUTO INDUSTRIES LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Profit after taxation for the period
Other comprehensive income for the period

Total comprehensive income for the period

Nine months period ended

Three months period ended

March 31, March 31,
2026 2025
«wes== (Rupees in ‘000) --w--

724,019 71,501

March 31, March 31,
2026 2025
-===-= (Rupees in ‘000) =«=--~

195,949 127,242

724,019 71,501

195,949 127,242

The annexed notes from 1 to 25 form an integral part of these consolidated condensed interim financial statements.

Director

y

Chief Executive

8

Chief Financial Officer



AGRIAUTO INDUSTRIES LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Balance as at July 01, 2024 (audited)

Total comprehensive income for the period
ended March 31, 2025

Profit after taxation for the period

Other comprehensive income for the period
Total comprehensive loss for the period
Balance as at March 31, 2025 (un-audited)
Balance as at July 01, 2025 (audited)

Transactions with owners in the capacity as
owners directly recorded in equity

Final dividend of Rs. 1.75/- per share for the
year ended June 30, 2025

Total comprehensive income for the period
ended March 31, 2026

Profit after taxation for the period
Other comprehensive income for the period

Total comprehensive profit for the period

Balance as at March 31, 2026 (un-audited)

Reserves
Issued, Capital Revenue reserves
subscribed | |_"eS€TVes Total Total
and paid- i
P o Unappro- reserves ey
up capital General priated
premium
profit
(Rupees in’000)
180,000 12,598 3,165,000 2,456,645 5,634,243 5,814,243
- - - 71,501 71,501 71,501
- - - 71,501 71,501 71,501
180,000 12,598 3,165,000 2,528,146 5,705,744 5,885,744
180,000 12,598 3,165,000 2,694,969 5,872,567 6,052,567
- - (63,000) - (63,000) (63,000)
- - - 724,019 724,019 724,019
4 2 - 724,019 724,019 724,019
180,000 12,598 3,102,000 3,418,988 6,533,586 6,713,586

The annexed notes from 1 to 24 form an integral part of these consolidated condensed interim financial statements.
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AGRIAUTO INDUSTRIES LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026
Nine months period ended

March 31, March 31,
2026 2025

Note =ananaean (Rupees in ‘000) «eeemmem
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 593,864 28,779
Adjustments for:
Depreciation and amortisation 352,817 302,006
Levies (minimum tax and final tax) 381,871 118,553
Finance costs 140,126 157,238
Liabilities no longer payable - written back - (33,082)
Trade debts written off 1,290 840
Profit on term deposit receipts and deposit accounts (8,432) (8,430)
Charge for warranty claims 17,407 6,932
Provision for royalties 71,308 40,009
Reversal for obsolescence of stock and stores & spares 14,776 20,589
Gain on disposal of operating fixed assets (3,481) (3,992)

1,661,544 627 461

Increase in current assets (239,986) (965,262)
Decrease in current liabllities 111,460 332,663
Cash generated from / (used in) operations 1,433,019 (5,139)
Shart-term finance and finance costs paid - net (163,970) (129,830)
Long-term deposits paid . (50) (243)
Warranty claims paid (3,766) (6,018)
Royalty paid (56,082) (23,643)
Levies and income tax paid (200,080) (149,175)
Net cash generated from / (used in) operating activities 1,009,071 (314,048)
CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditures (251,080) {130,429)
Proceeds from disposal of operating fixed assets 9,812 21,135
Profit received on short-term investments 8,624 10,278
Net cash used in investing activities (232,844) (99,016)
CASH FLOWS FROM FINANCING ACTIVITIES
Long-term financing repaid during the period (133,9286) (111,9186)
Dividends paid during the period (62,287) (230)
Lease rentals paid during the period (4,157) {4,050)
Net cash used in financing activities (200,370) (116,196)
Net increase / (decrease) in cash and cash equivalents 576,057 (529,259)
Cash and cash equivalents at the beginning of the pericd (393,560) (76,708)
Cash and cash equivalents at the end of the period 21 182,497 (805,967)

The annexed notes from 1 to 2 5form an integral part of these consolidated condensed interim financial statements.
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AGRIAUTO INDUSTRIES LIMITED
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

1.2

2.1

3.1

3.2

33

3.4

THE COMPANY, GROUP AND ITS OPERATIONS

Agriauto Industries Limited (the Company) was incorporated in Pakistan on June 25, 1981 as a public limited
company and is listed on Pakistan Stock Exchange Limited Limited. The Company is engaged in the manufacture
and sale of components for automotive vehicles, motor cycles and agricultural tractors. The registered office of
the Company is situated at 5th Floor, House of Habib, 3-J.C.H.S., Block 7/8, Main Shahrah-e-Faisal, Karachi.

The Group comprises of Agriauto Industries Limited (the Holding Company) and Agriauto Stamping Company
(Private) Limited (the Subsidiary Company). The Subsidiary Company was incorporated in Pakistan on January
20, 2012 as a private limited company. The Subsidiary Company is engaged in stamping of sheet metal paris,
dies, fixtures primarily for the automotive industry and has commenced its commercial operations on July 2, 2014,
The registered office of the Subsidiary Company is situated at 5th Floor, House of Habib, 3-J.C.H.S., Block 7/8,
Main Shahrah-e-Faisal, Karachi.

As of the reporting date, the Group's shareholding in its subsidiary is 100% (June 30, 2025: 100%).
STATEMENT OF COMPLIANCE

These consolidated condensed interim financial statements have been prepared in accordance with the
accounling and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and
reporting standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34 "Interim Financial Reporting”, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017 (the Act); and

- Provisions of, directives and notifications issued under the Companies Act, 2017

Where the provisions of, directives and notifications issued under the Companies Act, 2017 differ with the
requirement of IAS 34, the provisions of, directives and notifications issued under the Companies Act, 2017 have

BASIS OF PREPARATION AND MEASUREMENT

These consolidated condensed interim financial statements include the consolidated condensed interim statement
of financial position as at March 31, 2026, the consolidated condensed interim statement of profit or loss, the
consolidated condensed interim statement of comprehensive income, the consolidated condensed interim
statement of changes in equily, the consolidated condensed interim statement of cash flows and notes therato for
the nine months period then ended which have been subjected to review but not audited. These consolidated
condensed intarim financial statements also include the consolidated condensed interim statement of profit or
loss, the consolidated condensed interim statement of comprehensive income and notes thereto for the three
months period ended March 31, 2026 which were not subjected to auditor's review.

The comparative statement of financial position presented in these consolidated condensed interim financial
statements as at June 30, 2025 has been extracted from the Group's annual consolidated financial statements for
the year ended June 30, 2025. The comparative statement of profit or loss, the statement of comprehensive
income, statement of changes in equity and statement of cash flows far the nine months period then ended March
31, 2026 have been extracted from the consolidated condensed interim financial statements of the Group for the
nine months period then ended, which were subjected to review but were not audited.

These consolidated condensed interim financial statemenis do not include all the information and disclosures as
required in the Group's annual financial statements and should be read in conjunction with the Group's annual
consolidated financial statements for the year ended June 30, 2025 as these provide an update of previously
reported information.

These consolidated condensed interim financial statements are presented in Pakistan rupees which is also the
Group's functional currency.

These consolidated condensed interim financial statements have been prepared under historical cost convention
except otherwise specified in the respective notes to these financial statements.



4.1

4.2

4.3

5.1

5.2

5.3

MATERIAL ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of these consolidated
condensed Interim financial statements are consistent with those applied in the Group's annual consolidated
financial statements for the year ended June 30, 2025,

Amendments and Interpretations to published accounting and reporting standards which became
effective during the period ended March 31, 2026:

There were certain amendments to the accounting and reporting standards which became effective for the Group
during the current period. However, these do not have any significant impact on the Group's financial reporting
and, therefore, have not been detailed in these consolidated condensed interim financial statements.

New standards, amendments and interpretations to published accounting and reporting standards that
are not yet effective:

There are certain new and amended standards, interpretations and amendments that are mandatory for the
Group's accounting periods beginning on or after July 1, 2025 but are considered not to be relevant or will not
have any significant effect on the Group's operations and therefore are not disclosed in these consolidated
condensed interim financial statements except for the following:

The new standard - IFRS 18 'Presentation and Disclosure in Financial Statements' (IFRS 18) (published in April
2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the
presentation of 'Statement of Profit or Loss' with certain additional disclosures in the financial statements.

Amendments to IFRS 7 'Financial Instruments: Disclosures' and IFRS 8 'Financial Instruments' which clarify the
date of recognition and derecagnition of a financial asset or financial liability including settiement of liabilities
through banking instruments and channels including electronic transfers. The amendments are effective from
January 1, 2026. The amendment when applied may impact the timing of recognition and derecognition of
financial liabilities.

SIGNIFICANT ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The accounting policies and methods of computation adopted in the preparation of these consolidated condensed
interim financial statements are consistent with those followed in the preparation of the Group's annual audited
consalidated financial statements for the year ended June 30, 2025. except for the change in estimate with
respect to depreciation methad, residual values and useful lives of operating fixed assets and provision for
warranty obligations w.e.f July 1, 2025.

Impact of change in accounting estimate made during the period ended March 31, 2026

During the period, as a result of annual reassessment of the useful lives, residual values and depreciation method
of Property, Plant and Equipment (operating fixed assets), the management has identified that there has been a
change in the expected pattern of consumption of the future economic benefits embodied in the operaling fixed
assets. Accordingly, useful lives, residual values and depreciation method for the operating fixed assets have
been revised to reflect the changed pattern. The revision is designated as the change in accounting estimate and
has been accounted for prospectively in accordance with the requirements of 1AS 8 'Accounting Policies,
Changes in Accounting Estimates and Errors’. Had there been no change in the accounting estimate, the impacts
would have been as follows:

(Rupees in '000)
Consclidated condensed interim statement of financial position

Increase in accumulated depreciation 32,327
Decrease in carrying value of operating fixed assels (32,327)

Consaclidated condensed interim statement of profit or loss

Increase in depreciation expense for the period 32,327
Decrease in profit before tax for the period (32,327)

The Group's financial risk management objectives and policies are consistent with those disclosed in the Group's
annual consolidated financial statements for the year ended June 30, 2025.



6.1

6.2

6.2.1

6.3

Note
PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 6.1
Capital work-in-pragress (CWIP) 6.3

Operating fixed assets

Book value at the beginning of the period / year
Additions during the period / year

Transfers from CWIP during the period / year
Disposals during the period / year - net book value
Depraciation charge during the period / year

Book value at the end of the period / year

March 31, June 30,

2026 2025

—=—— (Rupees in ‘000) ====-x

{un-audited) (audited)
3,477,037 3,687,080
69,768 58,827
3,546 805 3,643,907
3,687,079 4,016,896
77,232 152,380
160,907 25,783
(6,331) (40,283)
{341,850) (567,696)
(348,181) (607,979)
3,477,037 3,587,080

The following additions (including transfers from capital work-in-progress) and disposals were made in the operating fixed

assets during the period;

Additions at cost / transfers

Disposal at net book value

Nine months period
ended March 31,

Nine months period
ended March 31,

2026 || 2025

2026 I 2025

(un-audited)

----- (Rupees in ‘000) «ww=ss«

(un-audited)
amnnins (RUpEES in *000) sememmem

Owned
Building on lease hold land - 10,000 - -
Plant and machinery 94,736 60,703 - 3,066
Furnitura and fittings 2,632 1,329 - 89
Vehicles 113,080 39,358 5,802 13,669
Office equipment 7.911 - 378 -
Computer equipment 16,700 6,535 151 320
Dies and tools 3,100 1,035 - -
238!139 118,960 6331 17,143

Operating fixed assets include items having an aggregate cost of Rs. 708.66 million (June 30, 2025: Nil) which have been

fully depreciated and are still in use of the Group.

Note
Capital work-in-progress (CWIP)
Building on lease hold land
Plant and machinery
Vehicles
Dies and tools
6.3.1

Movement of capital work-in-progress during the
period / year Is as follows:

Balance at the baginning of the period / year

Capital expenditure incurred / advances paid during the period / year
Transferred to operating fixed assets during the period / year
Balance at the end of the period / year

March 31, June 30,
2026 2025
~ (Rupees in ‘000) ~---
(un-audited) (audited)
12,561 -
53,537 41,249
- 15,578
3,670 -
69,768 56,827
56,827 1,540
173,848 81,070
(160,907) (25,783)
69,768 56,827




7.1
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101

11

12

March 31, June 30,

2026 2025
----- {Rupees in ‘000) ==

(un-audited) (audited)
DEFERRED TAXATION - NET
Deductible / (taxable) temporary differences arising due to:
- provisians 363,350 248,285
- leasa liabilities and right-of-use-assels (net) (93) 244
- unused business losses 52,348 237,250
- acceleraled tax depreciation (365,329) (327,423)
- unused tax credits (minimum tax) 220,334 i

270,610 158,356

As of the date of consolidated condensed interim statement of financial position, deferred tax asset amounting to Rs.
69.22 million (June 30, 2025: Rs. 183.45 million) and Nil (June 30, 2026: Rs, 16.19 million) in respect of minimum tax
credits (expiring in TY 2026) and unused business losses respeclively have not been recognised based an management
assessment of sufficiency of taxable profits after adjustment of carryforward business losses and unabsorbed depreciation
in these consolidated condensed interim financial statements.

TRADE DEBTS

This includes an amount of Rs. 14.84 million (June 30, 2025: Rs. 9.95 million) receivable from Thal Boshoku Pakislan
(Private) Limited - associated company, against sales made by the Group.

ADVANCES, DEPQSITS, PREPAYMENTS AND OTHER RECEIVABLES

This includes an amount of Nil {June 30, 2025: Rs. 25.60 million) against letter of credit and lelter of guaranlee margin
deposits, oul of which Nil (June 30, 2025: Rs. 12.31 million) are held with Habib Metropolitan Bank Limited - associated
company. Additionally includes Rs. 301.19 million (June 30, 2025: Rs. 301.19 million) in respect of claim against
Additional Custom Duty from a customer. Further includes an amount of Rs. 1.85 million (June 30, 2025: Rs. 2.66 million)
in respect of accrued profit on deposit accounts maintained with Habib Metropolitan Bank Limited - assoclated company.

March 31, June 30,
2026 2025
Note =~ =e==es= (Rupees in ‘000) ==----
(un-audited) (audited)
SHORT TERM INVESTMENTS
At amaortised cost
Tarm deposit recaipts 10.1 74,805 74,605
Accrued profit thereon 1,558 742
76,1683 75,347

These represent three months term deposit receipts with a commercial bank on roll over basis carrying marl-up rate of
5.75% (June 30, 2025; 5.75%) per annum and having latest maturity by June 30, 2026, These deposits are marked as lien
against long-term financing and bank guarantees as mentioned in note 12.1, 12.2 and 14.2.1.

CASH AND BANK BALANCES

This includes an amount of Rs. 182.44 million (June 30, 2025: Rs. 33.71 million) held with Habib Metropolitan Bank Limited -
associated company under interest / markup arrangements in dividend accounts. These carry interest at the rate of 9.50%
{June 30, 2025: 9.50%) per annum.

March 31, June 30,
2026 2025
Note === (Rupees in ‘000) ==
(un-audited) (audited)
LONG-TERM FINANCING - SECURED
SBP refinance scheme for renewable energy 12.1 & 12.2 68,101 76,818
Current maturity of long-term financing (9,672 (9,334)
58,429 67,484
Long-term financing 12,38 124 295,329 396,073
Current malurity of long-term financing (136,217) (134,208)
159,112 261,867

12.5 217,541 329,351




123

This represents long-term financing facility obtained, by the Holding Company, from a conventional bank under State
Bank of Pakistan (SBP) refinance scheme for renewable energy, recognised Initially at fair value. The total facility
amounts to Rs. 90 million and carries contractual mark-up at the rate of 2% plus 0.756% (June 30, 2025: 2% plus 0.75%)
per annum payable quarterly. The effective mark-up rate as calculated with reference to fair value of the loan ranges from
10.02% to 16.30%. The tenure of this facility is ten years and is due to mature latest by September 29, 2032. The facility
is secured against first specific hypothecation charge over plant and machinery related to the solar power project for the
disbursed amount in addition to margin of 15% to be secured against liquid collateral (Term Deposit Receipts as fully
mentioned in note 10.1) held under lien. As at March 31, 2026, the unutilised portion of the facility is Nil (June 30, 2025:
Nil).

This represents long-term financing facility obtained, by the Subsidiary Company from a convenlional bank under State
Bank of Pakistan (SBP) refinance scheme for renewable energy, recognised initially at fair value. The total facility
amounts to Rs. 85 million and carries contractual mark-up at the rate of 2% plus 0.75% (June 30, 2025: 2% plus 0.75%)
per annum payable quarterly. The effeclive mark-up rate as calculated with reference to fair value of the loan ranges from
8.72% to 18.27% (June 30, 2025: 8.72% to 16.27%) per annum. The tenure of Ihis facilily is ten years and is due to
malure latest by September 30, 2032, The facility is secured against first specific hypothecation charge over plant and
machinery related to the solar power project for the disbursed amaunt in addition to margin of 15% secured against liquid
collateral (Term Deposit Receipts as mentioned in note 9.1) held under lien. As at March 31, 2026, the unutilised portion
of the facility is Nil (June 30, 2025: Nil).

This represents long-term financing facility obtained, by the Holding Company from a conventional bank to refinance
capital expenditure incurred by the Company, with a total limit of Rs. 500 million (June 30, 2025: Rs. 500 millian) at a
markup rate of 3 months KIBOR + 0.3% (June 30, 2025: 3 menths KIBOR + 0.3%) per annum payable on quarlerly basis.
The tenure of this facility is six years, including grace period of one year and is due to maiure by July 3, 2028. This facility
is secured by first pari passu hypothecation / first charge over present and future fixed assets (excluding land and
building) of the Holding Company with 25% margin. As at March 31, 2026, the unutilised portion of the facility amounts to
Nil (June 30, 2025: Nil).

This represents long-term financing facility obtained, by the Subsidiary Company from a conventional bank to refinance
capital expenditure incurred by the Company, with a total limit of Rs. 800 million (June 30, 2025: Rs. 900 million) at a
markup rate of 3 months KIBOR + 0.3% (June 30, 2025: 3 months KIBOR + 0.3%) payable on quarterly basis. The lenure
of this facllity is six years, including grace period of one year and is due to mature on August 3, 2028. This facility is
secured by first parl passu hypothecation / first charge aver present and future fixed assets (excluding land and building)
of the Subsidiary Company with 25% margin. As at March 31, 2026, the unutilised portion of the facility is Nil (June 30,
2025: Nil).

March 31, June 30,
2026 2025
----- (Rupees in ‘000) —----
(un-audited) (audited)
Movement of long-term financing
Balance at beginning of the period / year 472,891 592,664
Repayments made during lhe perled / year (including interest) (133,926) (195,101)
Accretion of interest during the period / year 24,465 75,328
Balance at end of the period / year 363,430 472,891
Current malurity of long-term financing (145,889) (143,540)
217,541 329,351

This represents deferred income recognised in respect of the benefit of below-market interest rate on long term financing
for renewable energy project (as explained in note 12.1 & 12.2). The benefit has been measured as the difference
between the fair value of the loan and the proceeds received. Upon initial recognition, the Group has used the prevailing
market interest rate for similar instruments to calculate fair value of the respectiva |oan,
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13.4

13.5

March 31, June 30,

2026 2025
----- (Rupees in ‘000) ===
Note {un-audited) (audited)
SHORT-TERM FINANCES - SECURED
Conventional
Running finance facility 47,577 547,155
Accrued interest thereon 8,882 24,205
13.1 & 13.2 56,459 571,360
Invoice financing facility 213,154 -
Accrued interest thereon 791 -
13.3& 134 213,945 e
Islamic
Musawamah 39,202 143,237
Accrued profit theraon 1,044 1,507
13.5 40,248 144,744
Import Murabaha - 90,086
Accrued profit thereon - 471
13.6 - 80,557
Running musharakah 79121 -
Accrued profit thereon 867 271
13.7 &13.8 79,988 271
390,638 806,932

This represants short-term running finance obtained by the Helding Company from various commercial banks, The total
facllity limit amounts to Rs. 990 million (June 30, 2025: Rs. 1,190 million). The rate of mark-up on these finances ranges
from 1 month to 3 months KIBOR plus spreads varying from 0.20% to 0.75% (June 30, 2025: 1 month to 3 manths KIBOR
plus spreads varying from 0.20% to 0.75%) per annum. The facilities are secured by way of first pari passu and ranking
hypothecation charge on the Holding Company's stock-in-trade, slores, spares, loose tools and trade debts. As at March
31, 2026, the unutilised portion of the facility is Rs. 942.42 million (June 30, 2025: Rs. 642.85 million).

This represents short-term running finance obtained by the Subsidiary Company from commercial banks amounting to Nil
(June 30, 2025: Nil). The total facility limit amounts to Rs. 900 million (June 30, 2025: Rs. 1,000 million) and the rate of
mark-up on these finances ranges from 1 month to 3 months KIBOR plus spreads varying from 0.20% to 0.50% (June 30,
2025: 1 month to 3 months KIBOR plus spreads varying from 0.20% to 1.00%) per annum. The facilities are secured by
way of pari passu hypothecation plus ranking charge on the Subsidiary Company's stock-in-trade, stores, spares, loose
tools and trade debts. As at March 31, 2026, the unutilised portion of the facility is Rs. 900 million (June 30, 2025: Rs.

1,000 million).

This represents invaice financing facility (with recourse) abtained by the Holding Company from Habib Metropolitan Bank
Limited - associated company. The facility has a total limit of Rs, 200 million (June 30, 2025: Rs. 200 million), The
currently drawn facility carry mark-up at the rate of relevant KIBOR + 0.1 5% per annum. The facility can be drawn and
satiled in tranches with maximum tenure of 180 days. The current draw down amount is payable by April 06, 2026, The
facility is secured by way of ranking charge over stock-in-trade and trade debts of the Holding Company with 25% margin.
As at March 31, 2026, the unutilised portion of the facility is Rs. 60.22 million (June 30, 2025: Rs. 200 million).

This represents invoice financing facility (with recourse) obtained by the Subsidiary Company from Habib Metropolitan
Bank Limited - associated company. The facility has a total limit of Rs. 200 million (June 30, 2025: Rs, 200 million). The
currently drawn facility carry mark-up at the rate of relevant KIBOR + 0.15% per annum. The facility can be drawn and
settled in tranches with maximum tenure of 180 days. The current draw down amount is payable by April 06, 2026. The
facility Is secured by way of ranking charge over stack-in-trade and trade debts of the Subsidiary Company with 25%
margin. As at March 31, 2026, the unutilised portion of the facllity Is Rs. 126.62 million (June 30, 2025: Rs, 200 million).

This represents short-term financing facllity (Musawamah) obtained by the Holding Company from an Islamic bank for
financing the working capital requirements of the Company. The facility has a total limit of Rs. 250 million (June 30, 2025:
Rs. 250 million). These carry mark-up at the rate of matching tenure KIBOR + 0.5% per annum. The facility can be drawn
and setlled in tranches with maximum tenure of 180 days. The current draw down amount is payable by August 19, 2026.
The facility is secured by way of first joint pari passu hypothecalion charge over present and future stock-in-trade and
trade debts of the Holding Company with 25% margin. As at March 31, 2028, the unutilised portion of the facility is Rs.
210.80 million (June 30, 2025: Rs. 106.76 million).
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14.1

14.11

14.2
14.21
14.2.2

14.2.1.1

14.21.2

14.2.21

This represents short-term financing facility (Import Murabaha) obtained by the Holding Company from an Islamic bank for
financing the working capital requirements of the Company. The facllity has a total limit of Rs. 250 million (June 30, 2025:
Rs. 250 million). These carry mark-up at the rate of matching tenure KIBOR + 0.17% per annum (June 30, 2025: KIBOR +
0.17% per annum). The facilily can be drawn and settled in tranches with maximum tenure of 180 days. The facility is
secured by way of first joint pari passu hypothecation charge over present and future stock-in-trade and trade debts of the
Holding Company with 25% margin. As at March 31, 2026, the unutilised portion of the facility is Rs. 250 million (June 30,
2025: Rs. 159.91 million).

This represents running musharakah facility obtained by the Holding Company from an Islamic bank amounting to Nil
(June 30, 2025: Nil). The total facility limit amounts to Rs. 500 million (June 30, 2025: Rs. 500 million) and the rate of mark:
up on these finances ranges from 1 month to 3 months KIBOR plus spreads varying from 0.17% to 0.50% (June 30, 2025:
1 month to 3 months KIBOR plus spreads varying from 0.25% 1o 0.50%) per annum.The tenure of the facility is maximum
180 days and will settle through bullet payment alongwith mark-up upto the maturity / repayment date. The current draw
down amount is payable by June 30, 2028. The facility is secured by way of first pari passu hypothecation charge over
stock-in-trade and trade debts of the Holding Company with 25% margin. As at March 31, 2026, the unutilised portion of
the facility is Rs. 420.88 million (June 30, 2025: Nil).

This represents running musharakah facility obtained by the Subsidiary Company from an Islamic bank amounting to Nil
(June 30, 2025: Nil). The total facility limit amounts to Rs. 500 million (June 30, 2025: Rs. 500 million) and the rate of mark-
up on these finances ranges from 1 month to 3 months KIBOR plus spreads varying from 0.17% to 0.50% (June 30, 2025:
1 month to 3 months KIBOR plus spreads varying from 0.25% to 0.50%) per annum.The tenure of the facility is maximum
180 days and will settie through bullet payment alongwith mark-up upto the maturity / repayment date. The current draw
down amountl is payable by June 30, 2026. The facilily is secured by way of first pari passu hypothecation charge over
stock-in-trade and trade debts of the Subsidiary Company with 25% margin. As at March 31, 2026, the unutilised portion
of the facility is Rs. 420.88 million (June 30, 2025: Nil).

CONTINGENCIES AND COMMITMENTS
Contingencies

There is no material change in the status of contingencies as reported in the annual consolidated financial statements for
the year ended June 30, 2025.

The Holding Company received a notice dated February 4, 2026 from the taxation authorities demanding an amount of
Rs. 126.86 million on account of Super Tax at the rate of 10% of the taxable income for the Tax Year 2022 filled under
group taxation under section 59AA of the Income Tax Ordinance, 2001 (ITO), as the group submits income tax return
based on the group's taxable income. The Holding Company has submifted its response to the taxation authorities on the
aforesaid demand notice stating that the Holding Company has already discharged and paid Rs 50.29 million as full and
final discharge of its liability for Super Tax under section 4C of the ITO, 2001 for the Tax Year 2022 and no further amount
of Super Tax is payable by the Group.

The management based on the advise of the tax advisor believes that it has correctly paid Super Tax chargeable at the
rate of 4% amounting to Rs 50.29 million against the tax liability of the Group for the Tax year 2022 and therefore no
provision of the additional Super Tax applicable on the Group amounting to Rs. 76.57 million as demanded in above
notice has been recorded in these consolidated condensed interim financial statements of the Group for the period ended
March 31, 2026.

March 31, June 30,
2026 2025
e {Rupees in ‘000) --------
Note {un-audited) (audited)
Commitments
Qutstanding bank guarantees 14211 &1421.2 970,104 819,529
Outstanding Letters of Credit 14.2.2.1 2,350,635 903,620

The outstanding balance includes guarantees amounting to Rs. 571.86 million (June 30, 2025: Rs. 445.86 million)
obtained from Habib Metropolitan Bank Limited - associated company.

This includes outstanding bank gurantees issued to the Collector of Customs in respect of custom duty and non-deduction
of withholding tax amounting to Rs. 265.37 million (June 30, 2025: Rs. 265.37 million) and Rs. 8.62 million (June 30, 2025
Rs. 8.62 million) respectively.

This includes outstanding letters of cradit for raw material, stores, spares and loose tools amounting to Rs. 574.14 million
(June 30, 2025: Rs. 84.92 million) obtained from Habib Metropolitan Bank Limited - associated company as at March 31,
20286.
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2025: Rs. 36.30 million), out of which Rs. 57.08 milion (June 30, 2025: Rs. 3.28 million) is outstanding with Habib
Metropolitan Bank Limited - associated company as at the reporting date, Further, commitments in respect of capital
expenditure with local vendors amounts to Rs. 122.49 million (June 30, 2025: Rs. 33.03 million) as at March 31, 2026. The
Holding Company has also issued post dated cheques amounting to Rs. 10.88 million in favour of a customer against
advance received for supplies to be made latest by May 31, 2026.

Nine months period ended Three months period ended

March 31, March 31, March 31, March 31,
2026 2025 2026 2025
(Un-audited) (Un-audited)
TURNOVER - NET ---es= (Rupees in ‘000) ==wee wmeeem (Rupees in ‘000) ===xex
Gross sales - local 14,857 624 9,228,269 4,945,116 3,702,031
Gross sales - export 7,178 31,324 - 31,324
Less: Sales tax (2,275,753) (1,410,583) (757,633) (564,717)
Revenue from contracts with customers 12,589,049 7,849,010 4,187 482 3,168,639
OTHER EXPENSES
Exchange loss on foreign currency transactions - net 15,958 12,994 9,171 3,748
Workers' Profit Participation Fund expense 54,511 15,636 20,822 8,061
Workers' Welfare Fund expense 16,480 7483 (1,813) 6,324
Donations 4,726 3,480 1,942 942
Loss on disposal of operating fixed asset - 423 - 408
Bad wriiten off 1,290 840 1,290 -
Miscellaneous expenses 3,073 - - -
96,038 40,756 31,412 19,480
OTHER INCOME
Gain on disposal of operating fixed assels 3,481 4,415 6 -
Liabilities no longer payable - written back - 38,029 - 3,110
Profit / interest on short-term invesiments
and deposit accounts 8,432 28,473 3,058 21,082
Scrap sales 15,153 7,396 58677 1,738
Miscellaneous income 2,212 4,729 - 1,819
29,278 83,042 8,741 27,749
LEVIES (MINIMUM TAX AND FINAL TAX)
Minimum tax ufs 113 381,799 118,372 190,095 54177
Final tax u/s 154 72 181 - 181
Prior 3 - - -
381,871 118,553 190,095 54,358
TAXATION
Current tax:
prior period - 3,195 = -
Deferred tax (130,155) (47,917) (81,587) (11,214)
(130,155) (44,722) (81,587) (11,214)
EARNINGS PER SHARE - BASIC AND DILUTED
Profit for the period 724,019 71,501 195,949 127,242
---——- (Number of shares) ---===  =weee= (Number of shares) ==---=
Weighted average number of ordinary shares 36,000,000 36,000,000 36,000,000 36,000,000
weeen (RUPEES) === meeeee (Rupees) ------
Earnings per share - basic and diluted 20.11 1.99 5.44 3.53

A diluted earnings per share has not been presented as the Group does not have any convertible instruments in issue as
at March 31, 2026 and March 31, 2025.
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This represents short-term running finance obtained from commercial banks amounting to Nil (June 30, 2025: Nil). The
total facility limit amounts to Rs. 900 million (June 30, 2025: Rs. 1,000 million) and the rate of mark-up on these
finances ranges from 1 month to 3 months KIBOR plus spreads varying from 0.20% to 0.50% (June 30, 2025: 1 month
to 3 months KIBOR plus spreads varying from 0.20% to 1.00%) per annum. The facilities are secured by way of pari
passu hypothecation plus ranking charge on the Company's stack-in-trade, stores, spares, loose tools and trade
debts, As at March 31, 2026, the unutilised portion of the facility is Rs. 900 million (June 30, 2025: Rs. 1,000 million).

This represents invoice financing facility (with recourse) obtained from Habib Metropolitan Bank Limited - associated
company. The facility has a total limit of Rs. 200 million (June 30, 2025: Rs. 200 million). The currently drawn facility
carry mark-up at the rate of relevant KIBOR +0.15% per annum. The facility can be drawn and settled in tranches with
maximum tenure of 180 days. The current draw down amount is payable by April 06, 2026. The facility is secured by
way of ranking charge over stock-in-trade and trade debts of the Company with 25% margin. As at March 31, 2026,
the unutilised portion of the facility is Rs. 126.62 million (June 30, 2025: Rs. 200 million).

This represents running musharakah facility obtained from an Islamic bank amounting to Nil (June 30, 2025: Nil). The
total facility limit amounts to Rs. 500 million (June 30, 2025: Rs. 500 million) and the rate of mark-up on these finances
ranges from 1 month to 3 months KIBOR plus spreads varying from 0.17% to 0.50% (June 30, 2025: 1 month to 3
months KIBOR plus spreads varying from 0.25% to 0.50%) per annum. The facilities are secured by way of first joint
pari passu hypothecation charge over present and future stocks and receivables of the company with 25% margin. As
at March 31, 2026, the unutilised portion of the facility is Rs. 500 million (June 30, 2025: Rs. 500 million).

CONTINGENCIES AND COMMITMENTS
Contingencies

There is no material change in the status of contingencies as reported in the annual financial statements for the year
ended June 30, 2025 except for the following:

The Holding Company received a notice dated February 4, 2026 from the taxation authorities demanding an amount of
Rs. 126.86 million on account of Super Tax at the rate of 10% on the taxable income for the Tax Year 2022 filled under
group taxation under section 59AA of the Income Tax Ordinance, 2001. The Holding Company has submitted its
response to the taxation authorities on the aforesaid demand notice stating that the Holding Company has already
discharged and paid Rs. 50.29 million as full and final discharge of its liability for Super Tax under section 4C of the
Income Tax Ordinance, 2001 for the Tax Year 2022 and no further amount is payable by the Group.

The management of the Holding Company based on the advise of the tax advisor believes that it has correctly paid
Super Tax chargeable at the rate of 4% amounting to Rs 50.29 million for the Tax year 2022 and therefore no
provision of the additional Super Tax applicable on the Company amounting to Rs. 43.66 million (Rs. 32.91 million
pertaining to the Holding Company) as demanded in above notice has been recorded in the condensed interim
financial statements of the Company for the period ended March 31, 2026.

March 31, June 30,
2026 2025
(Un-audited) (Audited)
Commitments Note ~ === (Rupees in '000) -----
Outstanding bank guarantees 15.2.1.1 &15.21.2 502,106 460,105
Outstanding letters of credit 15221 &15.2.22 1,182,350 552,620

This includes guarantees amounting to Rs. 287.86 million (June 30, 2025: Rs. 245.86 million) obtained from Habib
Metropolitan Bank Limited - associated company as at March 31, 2026.

This also includes guarantees issued to the Collector of Customs in respect of custom duty and non-deduction of
withholding tax amounting to Rs. 258.48 million (June 30, 2025: Rs. 258.48 million) and Rs. 8.62 million (June 30,
2025: Rs. 8.62 million) respectively as at March 31, 2026.

This includes outstanding letters of credit amounting to Rs. 363.36 million (June 30, 2025: Rs. 43.22 million) obtained
from Habib Metropolitan Bank Limited - associated company as at March 31, 2026.

This also includes outstanding letters of credit for capital expenditure amounts to Rs. 16.09 million as at March 31,
2026. Further, commitments in respect of capital expenditure with local vendors amounts to Rs. 37.31 million (June 30,
2025: Rs. 2.65 million) as at March 31, 2026.
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Nine months period ended

March 31, March 31,
2026 2025
(Un-audited)
------ (Rupees in ‘000) ==«ss=
CASH AND CASH EQUIVALENTS
Cash and bank balances 230,074 39,634
Shart-term finances - secured (47,577) (645,601)
182,497 (605,967)

TRANSACTIONS AND BALANCES WITH ASSOCIATED UNDERTAKINGS / RELATED PARTIES

The associated undertakings / related parties of the Group comprise of companies with common directorship, staff
retirement funds, directors and key management personnel. All the transactions with associated undertakings / related
parties are entered into at agreed terms in the normal course of business as approved by the Board of Directors of the
Group. Details of the transactions with associated undertakings / related parties during the period, other than disclosed
elsewhere in these consolidated condensed interim financial statements, are as follows:

Nine months period ended

Name of associated Nature of transactions Percentage of March 31, March 31,
undertakings / related party and share holding in the 2026 2025
relationship with the Group Holding Company  (Un-audited) (Un-audited)
% weenemee (Rupees in ‘000) ===
Associated undertakings
{Common directorship)
Thal Boshoku Pakistan Sale of goads Nil 104 608 48,481
(Private) Limited
Habib Metropolitan Bank Interest expense Nil 17,047 17,785
Limited
Profit earned on deposit accounts 3,564 1,824
Bank charges 11,767 8,305
Guarantee issued 126,000 96,000
Auvitronics Limited Reimbursement of expenses 303 -
Expenses charged 436 -
Retirement benefit funds
Employees' Provident Funds Contributions Nil 23,588 19,620
Key management personnel Remuneration and other benefits Nil 55,408 40,622
Fee for attending board meetings 2,900 2!400

The outstanding balances with related parties as at reporting date have been disclosed in the respective notes to the
consolidated condensed interim financial statements.

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences may arise between the carrying value and the fair
value estimates.

The Group classifies fair value measurements using a fair value hierarchy that reflects the significance of the inputs used
in making the measurements.



Fair value hierarchy

The table below analyses financial instruments carried at fair value by valuation method. The different levels have been
defined as follows:

- quoted prices (unadjusted) in active markets for identical assets or liabilities {level 1);

- inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly or
indirectly (level 2); and

- inputs for the asset or liability that are not based on observable market data (level 3).

As at the reporting date, the Group does not have any financial assets carried at fair value that required categorisation in
level 1, level 2 and level 3.

24 GENERAL
241 Figures have been rounded off to the nearest thousands unless otherwise stated.
24,2 Corresponding figures and balances have been rearranged and / or reclassified, where considered necessary, for the

purpose of comparison and better presentation the effects of which are not material.

25 DATE OF AUTHORISATION FOR ISSUE

These consolidaled condensed interim financial statements were authorised for issue an April 20, 2026 by the Board of
Diractors of the Group.

Director ChiefExecutive Chief'Financial Officer



